STATUTES AT LARGE

SECTION 4: Payment.-That there shall be levied and collected
annually upon all the taxable property in said school district by the
officials of Spartanburg County charged with the levying and collec-
tion of taxes, a tax adequate and sufficient to meet the interest on
any bonds issued hereunder and *to pay the principal of came as they
mature and it shall he the duty of the County Treasurer to pay the
interest and principal of said bonds and coupons as the same severally
become due according to the terms thereof.
SECTION 5: Exempt from taxes.-That any bonds issued here-
omder shall be iion-taxal)le.
SECTION 6: Expenses.-That out of the proceeds of the sale of
said honds shall he paid the expense of issue and sale of the same.
SECTION 7: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed to the extent of such inconsistency.
SECTION 8: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 10th day of March, 1949
CR120, 111293)            No. 680
AN ACT To Authorize And Empower The Trustees Of Switzer
School District No. 41, Of Spartanburg County, Of The State Of
South Carolina, To Borrow A Sum Of Money Not Exceeding
Nine Thousand ($9,000.00) Dollars For Repairing And Equipping
School Building And To Fix A Tax Levy To Provide Payment
Thereof.
BE IT E'NACTED by the General Assembly (,f the State of South
Carolina:
SECTION 1: Switzer school district No. 41 borrow improve
building, Spartanburg 0ounty.-That the trustees of Switzer School
I)istrict No. 41, Spartanburg County, of the State of South Carolina,
are hereby authorized and empowered to borrow a stuni of money not
exceeding Nine Thonsand ($9,000.00) Dollars at a rate of interest
Iioi exceedinig four (4"' ) per cent per annimn for repairing and
equipliig schf,,I building. The loain shall be secured by note or notes
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